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NOTICE OF LEASE

One Park Row West, Providence, Rhode Island
Assessor's Plat 4, Lot 261
(with parking rights that may affect Lots 262, and 263)

This Notice of Lease refers to a Lease Agreement that has a Commencement Date of
August 1, 2009, entered into by and between CAPITOL COVE, LLC, a Rhode Island limited
liability company ("Landlord") and JOHNSON & WALES UNIVERSITY, a Rhode Island non-
profit corporation ("Tenant"), said Lease Agreement being hereinafter referred to as the
"Lease". The Lease is subject to and relies upon that certain ground lease dated November 22,
2004, as amended to date, by and between Landiord and Capital Properties, Inc., a copy of
which is recorded in the Land Evidence Records of Providence, Rhode Island at Book 6940,
Page 199.

1. LEASE. Landlord has leased to Tenant the building located at One Park Row West,
Providence Assessor's Plat 4, Lot 261. The terms of the Lease provide parking for Tenant for
110 automobiles in a segregated area on adjacent land known as Providence Assessor’s Plat
4, Lots 262 and/or 263. The Premises that are subject to the terms of the Lease are more
shown on Exhibit A,

2. TERM. The initial term of the Lease is for three (3) years beginning on the 1st day of
August, 2009 and ending on the 31st day of July, 2012.

3. PERMITTED USE. Unless authorized by the Landlord, in writing, the leased
premises may be used by Tenant solely for the purpose of providing housing for students
enrolled with the Tenant, for Tenant’s facuity (including visiting faculty) and staff, and for
persons attending any program sponsored from time to time by Tenant

4. OPTIONS TO RENEW. Tenant has the option to renew the Lease for an additional
term of two (2) years.

5. ADDITIONAL LEASE TERMS. The Lease contains terms, conditions, covenants
and restrictions that are not described in this Notice of Lease. The terms of the Lease will, for
all purposes, supersede the terms of this Notice of Lease in the event of any conflict of terms
between said documents.

IN WITNESS WHEREOF, Landlord and Tenant have caused this Notice of Lease to be
duly executed on the dates set forth below their respective signatures.

(Signatures on Following Page)

Notice of Lease - Page 1

AN



Doc Mo: Q0D0O0O7247
Book: 9373 Faga

CAPITOL COVE, LLC

B .
TitleT AAAAGA— T~
Date: March _2Y¥, 2009

JOHNSON & WALES UNIVERSITY

By:
Title: CFO and Treasurer
Date: March 19, 2009

STATE OF RHODE ISLAND
COUNTY OF PROVIDENCE

In Providence, on the A 7" day of March, 2009, before me personally
appeared Loars. Lot , to me known and known by me to be the party
executing the foregoing instrument on behalf of CAPITOL COVE, LLC and he acknowledged
said instrument, by him executed, to be his free act and deed as _y?m1a( v’ of
CAPITOL COVE, LLC and the free act and deed of CAPITOL COVE, LLC.

v/
VUL
Notary Public; A liseir & Bl1E et
My commission expires: Z/z«/2«u

STATE OF RHODE ISLAND
COUNTY OF PROVIDENCE

In Providence, on the _____ day of March, 2009, before me personally appeared William
F. McArdle, Chief Financial Officer and Treasurer of Johnson & Wales University, to me known
and known by me to be the party executing the foregoing instrument for and on behalf of
Johnson & Wales University and he acknowledged said instrument, by him executed, to be his
free act and deed and the free act and deed of Johnson & Wales University.

Notary Public:
My Commission expires:
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CAPITOL COVE, LLC

By:
Title:
Date: March ___, 2009

JOHNSON & WALES UNIVERSITY

By: éA)A‘_/Z“M’I(Q%M

Title: CFO and Trdasurey’
Date: March 19, 2009

STATE OF RHODE ISLAND
COUNTY OF PROVIDENCE

In Providence, on the day of March, 2009, before me personally
appeared , to me known and known by me to be the party
executing the foregoing instrument on behalf of CAPITOL COVE, LLC and he acknowledged
said instrument, by him executed, to be his free act and deed as of
CAPITOL COVE, LLC and the free act and deed of CAPITOL COVE, LLC.

Notary Public:
My commission expires:

STATE OF RHODE ISLAND
COUNTY OF PROVIDENCE

In Providence, on the _"ﬂ“day of March, 2009, before me personally appeared William
F. McArdle, Chief Financial Officer and Treasurer of Johnson & Wales University, to me known
and known by me to be the party executing the foregoing instrument for and on behalf of
Johnson & Wales University and he acknowledged said instrument, by him executed, to be his
free act and deed and the free act and deed of Johnson & Wales University.

\\)Mm A )L/‘

Notary Public:
My Commission expires:
WAYNE M, KEZIRIAN
ROTARY PUBLIC OF RHODE ISLAND
MY COMMISSION EXPIRES JUNE 24, 2009
D # 21382
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Exhibit A - Building
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